	 
	     TRADING AGREEMENT

   (for Clients with third party custodian)
	Client number

     

	
	
	Client account manager

     

	
	
	

	CLIENT


	Name of company (in full)   /   Name (surname/first name)
	PIN/CIN/Other Identificatio No

	
	     
	     

	
	Address (street address, box number or fiscal address)
	Foreign tax identification No.
	Tel. No. daytime, incl. country code

No. Daytie

	
	     
	     
	     

	
	Postal code
	Postal district
	Country, other than Sweden
	Tel. No. evening, incl. country code

	
	     
	     
	     
	     

	
	Country, fiscal domicile
	Citizenship, other than Swedish
	Mobile/Fax, incl. country code


	
	     
	     
	     

	
	Fiscal domicile address, if different from above
	E-mail address

	
	     
	     

	AGENT
	Agent’s name  (surname/first name)
	Tel. No. daytime, incl. country code

	
	
	

	Payment instructions
	Bank                      BIC code


	Settlement Account No. incl. Clearing No.                 IBAN-number

	Delivery instructions
	Third party custodian               BIC code 


	Custody Account No.                                                 VP account (if no Custody Account)

	Agreements

Mandate
Fees and taxes

Payment and delivery

Setting off of obligations

Investment advice etc 
Fiscal domicile

Change of addresses

Treatment of Personal Information

Pledging


	Concluded between the undersigned (Client(s)) and …………………………………………  (the Institution ) an Agreement concerning trading in Swedish and foreign financial instruments, with the exception of derivative instruments not traded over a clearing account as well as the lending of shares, as per the stated conditions on this page as well as the GENERAL CONDITIONS FOR TRADING WITH FINANCIAL INSTRUMENTS obtaining from time to time. The Client has taken note of the ”General Conditions for Trading with Financial Instruments” which applied when this Agreement was made. In so doing, the Client has taken special note of the conditions concerning the Client’s obligations to provide the financial instruments in question when selling and the requisite funds when buying, the Institution’s right to act as a principal, in Swedish called “självinträde”  (i.e. the right to /buy/sell for own account when executing a Client’s order) and the rights of the parties to take various measures where there is failure on the part of the counter party to fulfil its delivery or payment obligations. 

The request (”order”) from the Client concerning the fulfilment of a trade (Mandate) means, if nothing else has been specially agreed, an undertaking for the Institution on behalf of the Client to achieve Agreement concerning trade with financial instruments in accordance with those terms given by the Client. The Institution gives no guarantee, if nothing else has been specially agreed, that a Mandate leads to trade. The Institution will carry out the Mandate in accordance with the applicable market rules and good market practice. The Institution is not obliged to accept the Mandate. The Institution has the right to decline the Mandate – by notifying the Client – without specifying any reason, if the Institution should suspect that to fulfil the Mandate would be in conflict with the rules that apply from time to time according to the law relating to insider crime or improper price influence or would be in conflict with the applicable market rules or good market practice in any other respect or if the Institution for any other reason should find there exist any particular grounds for doing so. The Client is aware that the Institution may record telephone conversations in connection with the Client giving the Institution a Mandate or payment or delivery instructions.

Commission and other possible fees are payable for Mandates according to the terms that the Institution generally applies for such Mandates if nothing else has been specially agreed. The Client can obtain information on request concerning the principle stipulated in calculating the commission and the type of fee applied. The Client shall be responsible for such possible taxes and other costs that should be paid under Swedish or foreign law on account of the Mandate that the Institution performs for the Client’s account in accordance with this Agreement.

Financial instruments or funds that the Institution has received on account of the Client for onward transmission to the Client (or the person appointed by the Client), in connection with the performance of the Mandate, should be delivered or paid according to the Client’s instructions when the Client has fulfilled his obligation to deliver or make payment according to the Mandate in question. The Institution has the right, however, to retain the financial instruments or the funds if the Institution has past due claims owing by the Client, for example on account of another Mandate that the Institution carried out for the Client’s account. If, in error, the Institution should deliver financial instruments or make payment of funds to the Client (or the person appointed by the Client), which rightly should not have been placed at the Client’s disposal, the Client should without delay ensure that the financial instruments or the funds in question are returned to the Institution. 

In the event of any of the parties being declared bankrupt or if company reconstruction should be decided upon on behalf of any of the parties, according to the law from time to time applicable in such a case, all outstanding obligations in connection with trade in financial instruments between the parties should be set off against each other by way of final settlement as at the day such event took place. That which is owing to either of the parties after such final settlement is due for immediate payment. 

The Institution records investment advice given to the Client unless it is considered unnecessary. The recording, which among other means can be done by tape recording, can be provided to the Client on request. To facilitate such delivery, the Client should state who has given such advice as well as the time it was given (date and if possible the time of day). 

Any complaint regarding the investment advice given by the Institution should be submitted immediately upon discovery of the circumstances the complaint relates to. 

The Client, on entering into this Agreement, has received information from the Institution in compliance with the Financial Supervisory Authority’s regulations concerning conduct of business rules on the securities market, with such information tailored to the Client’s needs. 

The Client has to convince himself of own fiscal domicile. As regards a legal entity it is normally the country/state in which the legal entity is registered or where the company/company board is situated. As regards a natural person it is normally the country/state according to the law of which a liability to taxation exists because of main stay, residence, or similar circumstance.

The Client confirms that the information given on this form which is of importance for taxation, the implementation of the legal requirements concerning the giving of information, etc. is correct and undertakes to inform the Institution in writing promptly of any changes in this respect, e. g. leaving the country and any change of name, telephone number and addresses.

The Institution may, in accordance with Swedish/foreign law, Swedish/foreign public authorities’ regulations or decisions and/or the Institution’s agreement with Swedish/foreign authorities, agreed trading rules or contracts/terms relating to a certain financial instrument, be obliged to deliver information concerning the Client’s affairs. It is incumbent upon the Client, at the Institution’s request, to provide that information, including written documentation, which the Institution deems to be necessary in order to fulfil such obligation. 

The Client is aware of the Institution using personal information concerning the Client (both in respect of information provided by the Client and information received from other sources) to that extent needed for the execution of the Agreement and Mandates related thereto and for the execution of the Institution’s legal obligations and that the Institution may use such information concerning the Client for providing information to the Client concerning changes in rules/terms, financial instruments, products and services, etc. directly related to this Agreement. The Client approves the use of such personal information by the Institution for direct marketing purposes. The Client has the right to be told what is registered concerning the Client and to have any incorrect details rectified. The Client shall, in such case, contact the Institution.

As collateral for all of the Client’s obligations to the Institution in connection with Mandates under this Agreement, the Client herewith pledges to the Institution firstly, all of those financial instruments which are from time to time at the disposal of the Institution in combination with the Mandate and secondly, all of the Client’s financial instruments which on account of the Client are otherwise transferred or handed over to or acquired through the Institution.  

                                                                                                                                                                                                                            (continued on page 2)

                                                                                                                                                                                                                      (continued on page 2)

	Complaints and Rescission

Change in Conditions

Termination

Notices/

Information
Limitation of Institution’s liability
Applicable law and disputes

	In the event the Client wishes to complain in respect of any possible errors or omissions that may be apparent from contract notes or that contract notes are missing or in respect of any other errors or omissions in conjunction with fulfilment of the Mandate, the Client shall immediately notify the Institution thereof (complaint). Where the Client wishes to rescind a purchase or sales order, such fact shall be expressly stated and immediately conveyed to the Institution. Where a complaint or request for rescission is not submitted immediately, the Client shall forfeit the right to demand compensation, rescind the Mandate, or demand that the Institution adopt other measures.

Any changes in these conditions or in the Institution’s fees shall apply to the Client from and including the tenth banking day after the Client shall be considered to have received notice of the change. Should the Client not accept the change, the Client has the right within the time mentioned to terminate the Agreement according to these conditions.

The Institution and the Client can each terminate the Agreement, to have effect five banking days after the notice of termination has been sent by normal post to the other party. On termination of the Agreement, the parties shall immediately settle their obligations. The Agreement shall apply, nevertheless, where relevant, until the parties have fulfilled all their obligations to their counter-party. Further, the Institution and the Client can each terminate the Mandates remaining unfulfilled according to these provisions as pertaining to a certain financial instrument on the same conditions as mentioned herein. 

Irrespective of the provisions of the previous paragraph, either party may terminate the Agreement with immediate effect if there has been a substantial breach of the Agreement by the other party. In this context, each breach where restitution has been requested but has not been made as soon as possible shall be regarded as a substantial breach of the Agreement. The Institution may also terminate the Agreement with immediate effect where changes concerning the Client’s fiscal domicile result in the Institution being no longer able to fulfil its obligations to take measures concerning tax or where the fulfilment of such obligations has been made much more difficult.

Notices sent by the Institution by registered mail or by ordinary mail shall be regarded as received by the Client no later than five banking days after the date of posting/mailing if the notice has been sent to the address most recently provided by the Client. Notices by telefax, telex, S.W.I.F.T., Internet or by other electronic communication shall be regarded as received by the Client at the same time as transmission, if sent to the number or electronic address provided by the Client. If such a notice arrives at the Client’s address after office hours, the notice shall be regarded as received at the outset of the following banking day.

Notices from the Client to the Institution shall be sent to that address as set out in the Agreement, unless the Institution has requested notices/replies to be sent to another address. Notices from the Client shall be regarded as received on the banking day the notice arrives at the Institution at the address given.

The Institution shall not be liable for any loss or damage resulting from a legal enactment (Swedish or foreign), the intervention of a public authority (Swedish or foreign), an act of war, strike, blockade, boycott, lockout or any other similar circumstance. The reservation in respect of strikes, blockades, boycotts and lockouts shall apply even if the Institution itself is the subject of such measures or takes such measures. 

Any loss or damage that has occurred in other circumstances shall not be indemnified by the Institution, provided the Institution has observed general standard of care. In no case shall the Institution be liable for indirect damage.

The Institution shall not be responsible for any loss or damage caused by any Custodian or other Contractor employed by the Institution with due care or that has been recommended by the Client. Nor shall the Institution be liable for any loss or damage that occurs for the Client or any other party on account of restriction of disposal that may be applied against the Institution in respect of financial instruments.  

Where a hindrance should prevent the Institution from entirely or partly carrying out any measure to be taken in accordance with these Conditions on account of circumstances as referred to in the first paragraph in this section, fulfilment may be postponed until the hindrance no longer exists. If the Institution as a consequence of such circumstances is prevented from making or receiving payment, the Institution and the Client respectively shall not be obliged to pay penalty interest. 

Interpretation and application of this Agreement shall be according to Swedish law. Disputes concerning the interpretation or application of this Agreement and the legal circumstances associated therewith (such as specific Mandates concerning trading) shall, unless the Agreement applies to a consumer, be determined by way of arbitration in accordance with the applicable law governing arbitration obtaining from time to time. The proceedings shall take place in Stockholm. 



	Electronic contract note
	□  The Client acknowledges that the Institution sends information by electronic means corresponding to that which is contained in contract notes.                         

	


	

	ID-documentation
	 FORMCHECKBOX 

	Driving Licence
	 FORMCHECKBOX 

	Passport
	 FORMCHECKBOX 

	ID-card
	 FORMCHECKBOX 

	Other:      

	SIGNATURES

For legal entities, the current Cert. of Incorporation and a certified copy of approved identification of the firm’s signatories and agents, if any, should be attached. 

For natural persons, an attested copy  of approved identification should be attached.
	Place and date

     

	
	Client’s signature
	Name in capital letters

	
	
	     

	
	Place and date

       

	
	Institution’s signature

	The Institute’s own notation


	Proposed trading limit
	Approval – signed

	
	Signature of Client’s Account Officer
	Recommendation - signed.

	LoB –form

(to be completed by each legal entity)
	 FORMCHECKBOX 
 LoB-form completed. Concerns ”Certification of Treaty Benefits, Limitation on Benefits” according to QI-agreement with the US tax authority IRS
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